"2186              STATUTES AT LARGE                 [NO. 886
GENERAL AND PERMANENT LAWs-1962
(R1042, H2374)            No. 886
An Act To Amend Section 8-603.2 Of The 1952 Code, Relating
To Home Improvement Loans Made By Building And Loan As-
sociations, So As To Increase The Amounts Which May Be
Loaned.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 8-603.2, 1952 Code, amended-home im-
provement loans by building and loan associations-amounts.-
Section 8-603.2 of the 1952 Code is amended by striking it in its en-
tirety and inserting in lieu thereof the following:
"Section 8-603.2. Regardless of the provisions of Section 8-603.1
any building and loan association may make home improvement loans
under the Title I FHA or other loans for property alteration, repair,
or improvement in an amount not exceeding thirty-five hundred dol-
lars for each loan; provided, that, in its discretion, the State Board of
Bank Control may authorize such loans to be made in an amount
not exceeding five thousand dollars; and provided, further, that the
total amount of all loans made under this section shall not, at any time,
exceed fifteen per cent of the association's assets."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.
(R1043, H2401)            No. 887
An Act To Amend Section 6 Of Act 253 Of 1959, As Amended,
Relating To Equipment Requirements For Motorboats, So As
To Eliminate Certain Requirements Relating To Approval Of
Equipment By The United States Coast Guard.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Item 1, Section 6, of Act 253 of 1959 amended-
type of life preserver required.-Item (1) of Section 6 of Act 253,
Acts of 1959 is amended by striking on line 2 of the item "of the
type", so that when amended the item will read as follows:


